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May 27, 2005 

 
 
 
 
Honorable Stephen L. Johnson 
Administrator 
United States Environmental Protection Agency 
1200 Pennsylvania Avenue, NW 
Washington, DC  20460 
 
Dear Administrator Johnson: 
  

The Environmental Financial Advisory Board (EFAB) is pleased to submit the 
enclosed report, “Combined Operations of the Clean Water and Drinking Water State 
Revolving Loan Funds (SRFs),” for EPA’s consideration.  EFAB strongly supports these 
important and successful infrastructure loan programs and has a well-established record 
of providing advice to the Agency on ways to further improve them. 

 
This latest report examines the idea of more closely combining the financial and 

programmatic operations of these Wastewater and Drinking Water SRF programs.  The 
report notes that while some states are already moving in this direction, there is 
significant room for further progress in this area.  EFAB is convinced there are real 
opportunities for achieving efficiencies and economies by moving toward the combined 
operations of the two SRF programs at both the state and federal levels.   
 
 The Board recognizes that additional information may be needed in order to best 
implement combined SRF operations and recommends that EPA undertake a detailed 
examination of the two programs to better determine what opportunities and advantages 
exist and how they might best be combined.  EFAB is prepared to assist in such an effort 
in any way consistent with its charter.   
 

Sincerely, 
 
         
______/S/___________    ______/S/___________ 
Lyons Gray      A. Stanley Meiburg 
Chair       Executive Director 

  
Enclosure 
 
cc: Charles E. Johnson, Chief Financial Officer 
 Benjamin H. Grumbles, Assistant Administrator for Water  


